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T+ 5% s BH A DAGHEY 19,330 37T ¢ KRS BHZIE TR » 2003 48
HURY 80 TRy 14,426 =0T - {EERIBWHHERRY 2013 4F - A]LA
HILAYEHE X BT F] 17,563 3£TT » FEETL 500 fEHUK &= Kk
FIREIN - ZiRksE 20 FF—H{EMRFHEE T 350,614 EIT + IRFER
447470 F50 (HFEK14-15) -

FE AR 2000 4 ERHT IR K 2008 FEERE 2 R KHE
0% RN H LB TBIR &2 73% YRS -

B=EX - BR20FERELER =19

1994 =%

BEER 20 BETT 20 BT
FRAE 20 FEHANME ~ FIZ 6.48% B 500 IEHES
R (BEE) 459,200 5T | 798,084 =T
LEHEB WA B EEA 1. IR4BERE A 350614 =T
259,200 3£ T (12,960X (REKEMNFARERE)
20 &) 2. 20 FE& IR B R% 447,470
. 220 MAERERS 20 2ETT
ZHER s
BRTT 3. IEFAEEA 798084 2
3R P A/ ER 459200 o (1E4R<EFE 350614 +
ET(F B 2 W A IR S5 447,470)
259,200 + &£ 20 )
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B=KEL - BR 20 FIREHLE =19

B %5

XX (8%) Eikxim (IRE)

FBWA | F£ |FHH=E|IRFEEH| B S% | FEEH

1994 | 648% | 12,960 131% | 202620 | 10,000 | 192,620
1995 | 648% | 12,960 37.43% | 264718 | 9631 | 255087
1996 | 648% | 12,960 2307% | 313935 | 12754 | 301,181
1997 | 648% | 12,960 3336% | 401,655 | 15059 | 386,596
1998 | 648% | 12960 | | 2858% | 497,085 | 19330 | 477,755
1999 | 648% | 12,960 21.04% | 578275 | 23888 | 554,387
2000 | 648% | 12960 911% | 503,882 | 27,719 | 476,163
2001 | 648% | 12,960 | [-1188% | 419595 | 23808 | 395787
2002 | 648% | 12,960 2210% | 308318 | 19789 | 288,528
2003 | 648% | 12960 2868% | 371292 | 14426 | 356,865
2004 | 648% | 12960 10.88% | 395602 | 17,843 | 377849
2005 | 648% | 12960 491% | 396401 | 18892 | 377,500
2006 | 648% | 12,960 1579% | 437,117 | 18875 | 418242
2007 | 648% | 12960 5.49% | 441203 | 20912 | 420291
2008 | 648% | 12960 37.00% | 264784 | 21,015 | 243,769
2000 | 648% | 12960 2646% | 308270 | 12,188 | 296,082
2010 | 648% | 12960 1506% | 340672 | 14804 | 325868
2011 | 648% | 12960 211% | 332,743 | 16293 | 316,450
2012 | 648% | 12960 1600% | 367,082 | 15823 | 351260
2013 | 648% | 12,960 3239% | 465033 | 17,563 | 447.470

2% 259,200 ' 200,000 &8t 350,614 | 447,470

it 459,200 wst | 798,084

AREA T 2 IRIMASMERR S (ERRE) - MEBEEINSERE "R, Wi ?

57
EEMBHFE TEMIRES B




FBRRMEEINR=ELERERI  E=EZ MR ER
A—RIFR - MTHIERRLE — 20 T AgeiRR » HA —E 18
HIFEHA - (EEBE UL 2 - BHEAREERSIRE » i
i R AR o

5] 5 L S o K o o

F— BEFRGREE IREE - 20 £§5] 0 BEE
1994 FEAREIRY 12,960 EILHEREEHEARPE » KiEE EIR -
a R T TR 20 FERBLE 2013 5 FIRAYR AL ZE
20,715 EILA REEF] (MLEEIRERIHRRE ) -

B ELAEORRE » EEERRE 20 EHABUF A ER
FISRENET TR - 2013 FEAEHR 2% 0 B FANFEE T —(# 20
FEIER BN A E - 2013 R HSBIRET - Hee k8 3R
3.72% BIRa oL - Wb R EFBENEUF AEH SR T » F4F
BEIRF R 7,440 7T (20 EZEIT X 3.72%) * L 20 BiRY
12,960 270 FEFFZS -

ZFET s ABINERFE - HASTHEE - [HE 20
SERTAELE - NMEFEMAIBE T 42% » PN LE SRR E R
[EMEEJITRE 37% » EM{H S ETE - B EEEEKEE—
K ZRRE » —Bth L% -

ZikKIm T LB - EERME THRERE » BRI
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TR E R L TRIZIES - FrilREEERRE T 2K
i 5 1 2000 ~ 2002 FESRHEGE IR T E R 50% ~ A BT e It
¥ 78% 5 2008 F-<px Rl 5 R AL 0 AR 500 FREE R E
50% * REFHE 10 FaE5 2 KRR #AEE -

2000 ~ 2009 ]S 2R H Rl - AT PLZ5RE B II ]
RFREE AR (RE 1-5)  HEREZEBETNERT RS
B E - AU 6.48% BRI R - BfEKEERIRE WS &
o HEEAK - E—RRE 20 F - REAEES - €F—
REE=RIZIR » TERETERELERAERE -

R IO B B e e =

Rt PEEIRE R — BN = (R B SO B E £ 2
PR R385 3 B 200 RO SOAC S TREUR - QU IR G HETHI
T - ATIDAERTE KRBT - REA T2 T R RATHER] -
B RS UK TR EIER % -

RN - SRt FT AE e AR A B4R - BIAT1 2000 ~ 2009
RSB B BIRTERY 10 4F - BER —(EIER BRRAVIR AL - AR
WA — (R DU ST R T - S S RE AT
ER ARG 7] - WAV BAAA T i - Rt IEEmR
EF -

# 15 B R ERERRE Y + 2 2 RE AR SR IERE B S
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R FREHEREIEE - ARSI G - AR KR E
T @A AE NI mME &L - GRRAD T
B ST RIRRE - R E AFERZ B e (G i (6 & A i [ 2K 52 gE
1 R REHER Y] - B HERIREH LAIETESR » (iR
PR B v DR Bh IR T i SR I - B AIEE -

ANRSE 2 R K& IR AEE H CRIRZEES] » IREH
RIS E RN E A7 B ERLS e A A B S T I B
b/ NI E TR

2000 ~ 2014 £ » 58 15 FMF AEAKZHE - FHRAY » B3E
e RZ20R - BRAFE =REZLEZE KRG IER - Sth2ERE
NETSZEEBE - B2 A2 Ean R K —  [HIEEAI
b RREAEKE - RMEEX T EEEEmrIHS (R
EIFEHT) - R AT I B o A 22 [0 B A o0 S S B i ]

PR RFRY 2020 4F » FRAMERET 75825 20 F R ERYE
G BHRE T —EEHYER 1-6 T 1-7 - FERGEE R
R &8 P ERE A RE G R i S R - {HRE
SHAC Bk EUR - IR E A 30 LA L - RAOH HMEE TAERK
A] DU B 52 -

PA B A EMREE LRI 2R GEREE - (BT &=
fig - LR ANEBERIFRIRELR - IRESEERMERAE -
AMEF] AR EFS G S R B ES - A1 E e AT R SRR i —
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BLEREE - DE W] DA R IR TR AT AT -

JE A I8 L 5 8 o 5 M

FH 38 P i AT R (AN [R] B ASCET LE - — T e felE @ (&7
EHRRIRE - #AAME T R ) BEEMEREIRIERELE - fl
EF - AEF  BIERBEECURMEER - REErf Ed
JEH TS TER S - BREANE » EEAEE I A RREIAERE
TH - flal s Es s - FHREZREHEIRERERE
(RREEZRYEERESRIEE TR - gek e KK
FURIEE RIS IR EAD » ANEZ T - B k22 B
R AR -

NME AR —fEERE - A SR RIRE - WISReE
F PR SRR RS B — (BRI RIAH & » S (EELRE E R EATEE
_J” o

0 18 1 [ E W ek 5 T R BRI oL 5o B - e
5] - £ 2013 KA AERETFIER 3.72% 1Y 20 FEIHBUF A E
mEBEHL A FRTRTH 15 FAATAE - FIFRKBITE 2.15%
Fen o [ E WA A R =R B SE B — {228 - BERRE LN R
HIAE » R IR R E U s BRI - RZAAI2Es 2

2020 £ 3 A& - FRIRIE 5 SRRV ML - 23] 20 SRR
INMEFR 0 B 2013 FERAY 3.72% » FEEZE 2020 FEHIHY 2.07% °
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3 ATEFEMRAEERET » HEIEZR 1.09% @ WIREZEE
SR - CREATERIEFRR -

FIRTEE - AEREEBEND Gt T EEgEE
A - A A EF R ER R - (BERABRNERF]G
ARG - W I0AE - MACER IR - (B E R RSN
I - SR eSS AIFIREGE T -

Z G ER] - AJREFLRFTEENEFEK T - aBIEFEH
BER » 2 ANET 2014 EREFE —AFR  BINETEAKGHE
20 JETC » 2019 EEBIURER - EFF] 7 40 JIT - AR —1E
AFEERANESRBILAEERSTIER - TNHELIER
ReRIRTE - BEIIR—E AR KR MBS - FREZHESF
FTEER » i — (AR G - M HiEENEELE
HEER - RFREREMEE -

NEFEFEE R E W STIR TH - B i, e
Z% o BRI FHEEEWR  SRYERE T EREZ
IR - FrDUEIAZ 2 - RIPAIGRE  E2EE - FilEE
7 - BERETARZIE) - BEAXER - RIIKM%L % @ &8
{EASMEBEA T -
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1t

Y RKHERES > B KE:

FR BRI RE EEREE - FTZEZEE 2000 £
BTG - e RERES LVBBEMLE 104F - MEMA
T A - 5B 10 FERPFRARE - XhE|AERIRZEE @ 558
FEREERIE L T - EERTHREEGREESE - RN
{BH (ZEAHTEEER 1929 FHAAVRE A2 » FEH L
e SR BB 1930 ~ 1939 % » B2 —(HEB104E - M
2000 ~ 2009 F(FH TR » & 10 FKAHERE) -

1]

AR YN L

% F1E 2000 FHFIRY 20 B 22 FEFZRZ 6.86% » FHEH]
PARRE] 13,720 Z£70HE (20 H3EIT X6.86% ) * 12 2014 4F 12
A 31 H > 15 FHR—H£ET 205,800 ETHE @ BEEAE 20
EEILABERNR H R - ZETIRFE(E 405,800 T -

TEE 2 RE KK ZIGRIER » DIFHEHFEI 5% IR S5
Al E 0 —ILEE 101,852 F9T 0 WERIKRFHEE - IRFEHE
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175,457 £ (R 1-6) » ZEFIRFE(E 277,309 T » :58KE
EFE 20 BT - WHFHE —KELHRE - (HERIEIR S
R v 2015 ~ 2019 FLAEEGFFEELE ? Z T kB EE -
(HRTE - SRAETIRE AR H B 2015 4 SUEGTEE 2014 £E -
2015 ~ 2019 FERBHRERMFITER} <)

Rlia 5 L - ZEFF] 2019 FEA] DAE H I EERE - HB
T—RER - BEE—RERFEFRR 2014 £ - EFFEZLTHRE
T2 405,800 EIT + BIRE 277,309 FEIT 0 W H 2= IR 128,491
RIL °

FOREE « BR 15 FRELER =10

i £ =

REER 20 BT 20 BE5T

SFFE | 15 EHAE - A 686% B 500 EBES
B 405,800 232 277309 %5t

1. &8 20144128 31 HSE 1. 12%8&8 /A 101,852 5T
FIRIFI SABRAR 20580022 | o & T 20144 12 B 31 A

T6 4 137205155 IR SR 175457 %5t
=R 2. A 20 BEITAELE[E 3 IS KB EE A 277300 2
BLIRFBEEA (20144 ) Tt (1248 £ %8 101,852 +
405,800 T (F| AW AN R EER 175457)
205,800 + &£ 20 &)
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2T 2019 % EERIBE E R 474400 X 70 BRE
389,075 £ 70 ( R 1-7) » W Z g /NF] 85,325 £ 7T « {H
2020 4 3 ARYEE R RIERKEE - S 2= FE N - SRR N A AL
R MEERGMEMENEEER - NRFL 2R DU SR
2o RMgERERHEEIER T -

FNREZRE R T ZERIRERA » AR 2000 ~ 2009 F
& —EIEFFFRAY 10 £ » BLEZRIEERIIEL 500 fEHE S
FIARLEBRAE - RIIME - KRHAERIEZRRAE - R
EMEERIA/NME -

e —RERFETLKHI 3 E  ERBEL15E ) F=R
FHIU 115 ERRRIGEKRE - EREEAREENREL
H - @HaYAEEHEGRINE -

EREEBIZ D 2 @R ~ B - EE ? RARIZRERD
MmAERFFE - ERELF - BT R BIRYE S E R
EMERRCE S {EH AR TRK -

o) 322 LT SR T
ERERMEZFIAERET » TEARERE - — 2
8RR % L BRI R AR R 1 - B ERAEASE
(FRSS) - BIRAUMSIAZE (B38) s “RERIDERZ W]
f - TMETREEEIHTI A RAHEIE - AR EE e R
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FMOAREE -~ IR 20 FIREHEE =11 B ET

XK (E3%) Eokkim (BRE)

FMBEWA | FE |FIHRENZE IRPEEH | HEK 5%

2000 | 686% | 13,720 9.11% | 181,780 | 10,000 | 171,780
2001 | 686% | 13720 | 1188% | 151,373 | 8580 | 142784 |
2002 | 686% | 13720 2210% | 111,228 | 7,139 | 104,089
2003 | 686% | 13720 2868% | 133947 | 5204 | 128742
2004 | 686% | 13720 1088% | 142749 | 6437 | 136,312
2005 | 686% | 13720 491% | 143005 | 6816 | 136190
2006 | 686% | 13720 1579% | 157694 | 6,809 | 150,885
2007 | 686% | 13720 549% | 159,168 | 7.544 | 151624
2008 | 686% | 13720 3700% | 95523 | 7581 | 87,942
2009 | 686% | 13720 2646% | 111211 | 4397 | 106814
2010 | 686% | 13720 1506% | 122900 | 5341 | 117,560
2011 | 686% | 13720 211% | 120040 | 5878 | 114162
2012 | 686% | 13720 | 1600% | 132428 | 5708 | 126,720
2013 | 686% | 13720 | 3230% | 167765 | 6336 | 161429
2014 | 686% | 13720 1369% | 183528 | 8071 | 175457
2015 | 686% | 13720 134% | 177,808 | 8773 | 169,035
2016 | 686% | 13,720 1180% | 188981 | 8452 | 180529
2017 | 686% | 13720 2160% | 219686 | 9026 | 210,660
2018 | 686% | 13720 445% | 201285 | 10533 | 190752
2019 | 686% | 13720 3129% | 250439 | 9538 | 240,901

a3t 274,400 200,000 a5t 148,173 | 240,901

@zt 474,400 st 389,075
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i 5% o

AR Z RN KA S T - 5 Rk = r] LLciE
i - B0 TR T R S TR BRI SO SOR ARk - R
HEAT T RIFE - FSRAAE (RFE1-8) -

FPUREIR » WIERAFEAVRE - BRI GE - 20 8
£ ITCHIR EERHE B 644,909 =TT » # ELIRSTHIFEEH 389,075 3
T % i 255,834 EICHI XL 0 IR PR EE R E & E Y
474,400 ZETT ° fER AT -

FH e Sl e sk PR IMARREIF 1R - SEF LR = EHL
5% & 4H - —HIERERA » FEAEIZAERIRE » Gl
FERIES » FEEE R 2000 ~ 2009 FE58 fl 3L B HEZE R 10
2 REARRLK -

HE—HEENE  FEEFEE - JFEAA] - ] DIEERE
(RLLH] - EHEAE B - B R KR ICE 2 E & SRR
Pt Erae e - 28 T GERIENEE - & 2 EEE (7
ik DK SR (R HGR LB ) 0 B IR EGE R E AR EARNIRIRE
B HREE - ANEHZEERTHE - —FIaUTEERE - 7T
RIETEETANDIRYRE - (HEM BT - LltryREthaeE 4
{E AR FIAGHE R o

BENEH R KR - BRI HEREE - Bhn] DAFTHY
ETRERENRZLHE ~ BBIRERIAE » BEAHREATE I
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ARRIREEFER > EBATRE @19 B %

EXXmE (f8%) kxR (BRE)

FBNMA| *& |E@Bk|BEE TR2E |EELHE

2000 | 686% | 13,720 911% | 181,780 181,780
2001 | 686% | 13,720 -11.88% | 160,185 | 160,185
2002 | 686% | 13,720 2210% | 124784 124,784
2003 | 686% | 13,720 2868% | 160577 160,577
2004 | 686% | 13,720 10.88% | 178048 178,048
2005 | 686% | 13720 | 491% | 186,790 | 186,790
2006 | 686% | 13,720 15.79% | 216285 | 216285
2007 | 686% | 13720 5.49% | 228,159 | 228159
2008 | 686% | 13720 -3700% | 143740 143,740
2009 | 686% | 13720 2646% | 181,774 181,774
2010 | 686% | 13720 1506% | 209,149 209,149
2011 | 686% | 13720 211% | 213562 213,562
2012 | 686% | 13720 | 1600% | 247,732 [ 247732
2013 | 686% | 13720 | 3239% | 327.972 | 307072
2014 | 686% | 13,720 1369% | 372871 | 372871
2015 | 686% | 13,720 134% | 377,868 377,868
2016 | 686% | 13,720 11.80% | 422456 422,456
2017 | 686% | 13,720 2169% | 514087 514,087
2018 | 686% | 13,720 445% | 491210 491210
2019 | 686% | 13720 3129% | 644909 644,909
&z 274,400 | 200,000 &3t 644,909

0 | 474,400 ot 644,909
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ATl » IR EREOERI - A LVEH - A HRAE
] > ey RE 2 o ERRIIRE T E— g E e s Y
SIAEE -

P RE NG HERRER - BRI R R T LA B
o1 AR KGR @ sEaliiiies - FTAZEHREA
55 Ryt FERBIR R IR EE AN ] BIGHYEIH . — g 2 B
AIGEM - FERIEREEIG AR
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N iBE > ESHBKESHENEE

/KR TFEE § PR 19 THAER - RBIRTYHREREF M
EH—(EACE T EEER - BIEH T ER AR GRS
Ry - FREN AN T ZRANE ARy S im R - TLBIEE I fe Bk Bk
2K 15 DARRTIREAE -

HEMA B ET R MARE QK E ST - AR
2o a1 o TS EIR Ry B AR I AT BRI KR - FEZK
EARER - ERERREELZ SRR - BROHERTT A
BT AR REEILIER UK -

EHEEIEE - ZHERKEWERZLIH - AW AMER
ARG - Rl BH2GRER " B8 ) EAER > gilREE
2 - {HAREF " WE , BIER > RESHEHR - FREERT
KAR T - BEEHC2EHES -

B EHEH BIMNINAE - B ANERIECT B8 - EE R
HOPRIBH AR - BRI AT Bk 0 SE T 5 I E R



R/KEINEL - FIEAIH OBk T HZK - RGER/KEF AN EZ
FERY o

FIREAKEFERENEEHT 2 BURRURA R R A
HEAE  FENER > GEITEESE  aFEREEH -
F—RAFRIESHT - TRAGEHTERSE - KAE R
ik LA A E o RIS T BRI - FIRAYE S - 45
RHUEATE - EEEEE AR AN L2 -

B v f7 ] R R BB Y B BUR B A A E R INBVE R -
THEENSHK 11 E - BT —ERER - FHSFERBRET
7 R RS (R - ARSI A e fFT - T2kl
HY o AL - BAFEM - BACEF A FRMERA -

M 1875 FF W EE » MEEREERES - Fi985
RN E R 0.2 B BLRBE R FHELBITREYE -
BT it 52 ARG PSR (critical thermal maximum * CTM ) AH)
B 36 ~ 37 & » QIRNMNEABHEIK 37,5 & - AIEFEERA L
AIZEC » ek —EmetRIeeE )] » BESE T TET -

e B I PR A 4 RE S

slEHREIFa - —AREPBER - R n /K F R
FERSEEAH - SRR M B RESRH —(HIEH ERZAIRH
HTH "R ) (Assumption) & B ERE% R AEAY I 5 B
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ARHLE - R ERER RN -

B FECE FEEARER - EWEE S - —(EE R SN2k
K11 RIS LRI EESR - &/ {#HA [
FHm e - SRR RIERRAGR - AJDARR - 72 im AL RAEARY T
DU T o B LGRS - & K m LRGN RF i - 75
BLHEDIZ R - BRI -

EKE T ) HEEROKRES —EEE - JfEREE
SO EERTIE (RO - AR — ARy " 2, K%k -

AR EEFEFRUESIFHT & "REAEH , 5
A RS E AT E LEE Y o A R s 0 X
FeR BRI -

planE S Al SR A A B TR — (iR E - SREIAIRAS
Al RS E T RER R 15% » IEME XM - EHEBEE R E
FA[SRA R S TEMEN] » AR R —EERRX A RFPRIIA
& - NAEIAGBIKKASR ©

BH SN HG HRIE T DRAM & (HE TR E
A - HilE B AR EE Y - B2 AL HIEE 2R
SR (Intel) EERUAR > RAMYEHAELET - LR H
KETES A EMPEEEHEW  BEEEFEEEHZ
PEDURHEERE » H ORI EmAIHLFREA - HAREEHSH
TR - SCEREBIR =2 USRI -
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SRS E AR B8R (Andy Grove) H—AJ%4 S @ ME
(REVEBLLUETE (Only the Paranoid Survive. ) ° { I B WEFFE -
EHRIGEENRBRE) (FEEAENEET - BERAREL
AIAMHEREERER - §—REGHT —ROEH - EESH
TEWH— ST BHFBERHFERE T L2 - B LA
BEEE R EE ST TEIEA 1 (5 AR TR L LT A o B B
E4E DRAM B 518 2

RAFE LSRR EMERREEER © R E R R EFRARK
SEIRYIIE Fr it B E £ H 52 DRAM % 51 A B £ R i g 5 85 8¢ -
REAFRT —HR - B BT —ER —OETERE - B
d T PR T AEREE TR -

i i AR R A 2 555

EREEHP  ARARKEFTENRUER ? ERF M
HEfElR 532 - JLERSEIALLILE R - THEKERRIE -
1-3 ~ 1-5 2 3E[E] 1982 ~ 1990 FEME 3 il EF RSN EE
JIT R ZAE - 18 1-6 R EBLERIEBESE -

YA R REESE - SR PERCEVE ? DL 3 R —{E B
(LRIETE » 32 NS RIEE I TREEE A - [k
FECEEREERE  BFE L TRZEE - HFEHERAARE - £
BANE T EMESLEE - AleFUSBHEER - SLEHALE
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1982 ~ 1984 FREBEHEE I FFES @1-3)
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1982 1983 1984 (42 )

1985 ~ 1987 FxEBEENEE /I TIHEES @14

70

1985 1986 1987 (43 )
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T EFEERGE W - (HEFESgEEFE » FmHig
TEER SRR RTEIPTER AR AR FE -

MR ERENEE  BEBIEYE - EftRRREREIE
TR TEE ALY (R ES - — BB R E AR R E] 9
E (E1-7) » ZEBEELRKLE I FHERIRES - ERTRE

30% + ¥FLEE 1-6 + ERI TR GG R E) - 9 FFTRAIZHA
AR R -

HAE—T 1987 4F 10 A GH AR A (E 1-8) » B
IR — R T BT 22.68% » B HA R /= B 2K 25 Bk T 4§50
40% » EIFADIEE AR O - 10 F£RKE - EEBUE—
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50% » iR uhata » 2008 T X K — il Rl v 0 EBREKER T
50% » BRE] 7 T &L - RIFREHLAEZRIGZ] - 10 £ 2 RH
o HERARR T T2ERESE 2 #E o T8 (E 1-9) -

2020 4 3 AR RIZERIRGR - EEfRERY 2020 £ 3 H 18 H
Fyib » BN ER T 35% @ G580 1987 FERIERNE T » 10 4
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100 B3FA—AERENEE
7 TREE - BE0ETSEAEE -
FRLl—ReRRE R ERS
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R EFHEEERLLT (K& Tir304F) @ HEEKRE
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R thJRHBCE SR - ARAESTHENCE RERIE - BRI
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EETE 1990 AR ELTE 55 ~ 60 Z [ » 52— {5 E

1987 & 10 BIEEW T Xis#HIRE H 22.68% EXiE (M 1-8)

3000

2000 ol 1987 10 519 B » —KE# 5088+
RENEST 23% - SRR BB 21—
BB A SERE 7

1500

1R 2B 3H 4B 5H 6R 7H 8H ©9RH 10B MR 12B (1987 %)

77

EEMFRE TENNREDH



[EH = EFER - Bl 30 F - BERAFEHERERN - Wit R
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1985/01/04 80,000 234,467
1986/01/22 85,000 302,369
1987/10/19 90,000 324,129
1988/01/20 95,000 380919

1989/01/3 100,000 505,616
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(IMD) 2009 ~ 2014 FERIRBIZFHF IPEAFTEH » HRERE
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BETAG  BBEE /% HERE=1%) -

IMD FIFFILE O AKER » 320 IHIBIZE » BHE—EMZH
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2. TSR e L

fH: 58 7% 5 ¥ (World Economic Forum * WEF) $2 H #
2012 ~ 2013 4 & IR B FF 1 # 5 (Global Competitiveness
Report) * EEIKRE N7 - RARHABIFHREEE ~ S3H(H
il Refe s R E IR FRFR - PEEs 3 R - BRRE LA -

{H WEF 585 » B EERIARE - h5EREEJI58 » I
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2 Bt BN R BB EBl) 0 5 FZIR 0 2019 F
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SRR T AW sk A TRER o

HHEEEE B FH - ¥t (Henry Kissinger) a I A
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0050 FIFERRFIFRIR =261
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HWERE | pogjozt e #Rat (7T)

(%) | sm | ®mE |
2009 1 56.45 3001 453 | 22
2010 220 61.40 47.95 547 402
2011 | 195 63.20 4661 566 | 345
2012 185 56.20 47.45 523 354
2013 | 132 59.15 5295 562 | 240
2014 1.55 69.95 55,60 637 243
05 | 2 | 7330 5540 | 663 301
2016 | 085 | 7355 5560 | 663 | 128
2017 | 240" 85.60 7135 | 788 | 305
2018 290" 8840 73.30 8138 355
2019 3* 9830 72 8 | 36
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RIS st Ry fE#EEt (7T) AR

(7T) | (%)
2009 2 2440 13 195 103
2010 — 28 | 2091 | 241 —
2011 220 2996 2078 258 854
2012 130 25.90 20.76 237 5.49
2013 0.85 2479 | 2198 235 361
2014 i 26.67 2244 243 412
2015 i 2540 | 1876 23.1 433
2016 1.30 25.35 20.14 229 567
2017 | 095 %685 | 2307 | 252 378
2018 | 145 | 2784 | 2324 | 258 562
2019 1.80 2006 | 23.11 269 6.70
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B et E A ] H 12 &R 2 & (62 SR HiiEF 20 A ey
[ RE - DXRETIR IR A B EE (AR - (ERREF2 ARY] - Fith
SR T IR - (et R o BRI T AR -

fEeasfe 1988 FpHIn » R AT 5,000 £ (HES
15 &7T) #2007 LG 20 T 2K @ FEEE T ERES
fER A Nk 214,783 € (R 2-7)  BFEEREEGES » HI
Al LA 145 B 5,160 7T (B3 2-8) » AR AGEE AL
g 72 - T H 2% E 2008 G- Rl W L HIRYIRE R - B2
VEAE 2008 - AR ERERE 0 TENEREZEREEES
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1988 ~ 2007 FHIZFHEZRIGIF =21

BFERA 15870 BR 20 FHFHPEREMVB—RES » 2045
TREBEER 321 84,783 7t * BEDLABAL -

12/31 iR EE (848)

1988/09/24 150,000 88,669
1989/09/15 300,000 302,716
1990/02/10 450,000 197,688
1991/05/09 600,000 311,856
1992/01/30 750,000 324,276
1993/12/31 900,000 481,390
1994/10/03 1,050,000 115977
1995/01/05 1,200,000 632,687
1996/12/02 1,350,000 998,002
1997/08/26 1,500,000 1,293,180
1998/03/02 1,650,000 1,175,812
1999/06/22 1,800,000 1,631,228
2000/02/17 1,950,000 985,816
2001/02/15 2,100,000 1,294,402
2002/04/22 2,250,000 1,146,928
2003/06/30 2,400,000 1,617,723
2004/03/04 2,550,000 1,845,491
2005/12/27 2,700,000 2,185,292
2006/05/08 2,850,000 2,793,143
2007/10/11 3,000,000 3,214,783
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1988 ~ 2007 FEIFFRFHEZRIBIF =29

BFEBRA 15870 BR 20 F8FHMERERMNIL—RES » 2045
TREREER/445851607T °

= FatieE (588) 12/31 IRFRE (&)
1988/01/05 150,000 327,999
1989/01/05 300,000 926,588
1990/10/01 450,000 705,522
1991/01/16 600,000 927,720
1992/12/28 750,000 835,490
1993/01/07 900,000 1,936,565
1994/03/19 1,050,000 2,481,650
1995/08/14 1,200,000 1,980,330
1996/02/06 1,350,000 2,875,575
1997/01/04 1,500,000 3,554,901
1998/09/03 1,650,000 293520
1999/02/05 1,800,000 4,132,925
2000/12/27 1,950,000 2,474,855
2001/10/03 2,100,000 3,147,082
2002/10/11 2,250,000 2,709,211
2003/11/05 2,400,000 2,137,873
2004/05/17 2,550,000 3,069,052
2005/10/19 2,700,000 3416838
2006/06/13 2,850,000 4,024,840
2007/03/05 3,000,000 4,455,160
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EHE 6% ~ 7% RIRKHE @ HmEEREEE 2000 F£.21%
Bl /ksE » RAREKERE Ha g - FEERMeeZ P B
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2000 H=LAR - SIRbHIGH

2000 ~ 2019 FHFFREZHBF =29

BFERA 15870 BR 20 FHFHPEREMVB—RES » 2045
TREEEER 454 8 4468 7t °

REthE (848)

12/31 iRFEE (848)

2000/02/17 150,000 70,744
2001/02/15 300,000 221,561
2002/04/22 450,000 283,647
2003/06/30 600,000 413,957
2004/03/04 750,000 514,617
2005/12/27 900,000 693,359
2006/05/08 1,050,000 927,623
2007/10/11 1,200,000 1,115,254
2008/05/19 1,350,000 671,659
2009/12/31 1,500,000 1,303,489
2010/12/31 1,650,000 1,567,789
2011/01/28 1,800,000 1,390,445
2012/02/29 1,950,000 1,645,933
2013/10/18 2,100,000 1,944,952
2014/09/01 2,250,000 2,358,653
2015/04/27 2,400,000 2,268,686
2016/10/25 2,550,000 2,926,459

20017/11/7 2,700,000 3,521,349
2018/01/23 2,850,000 3,396,359
2019/12/18 3,000,000 4,544,468
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2000 ~ 2019 F & IFEFEIESHEIF (=210
BERAN IS8T ' B 20 F 5P EERMNIE—KES » 204F

TREEEER 676 8 5938 7T °
{E2LE HA REE (BH) 1231 lRFEE (£4)
2000/12/27 150,000 156,403
2001/10/03 300,000 428,902
2002/10/11 450,000 521,977
2003/11/05 600,000 837459
2004/05/17 750,000 1,167,523
2005/10/19 S00,000 1,407,491
2006/06/13 1,050,000 1,760,649
2007/03/05 1,200,000 2,045,903
2008/11/20 1,350,000 1,261,502
2009/01/21 1,500,000 2,444,091
2010/06/09 1,650,000 2,849,567
2011/1219 1,800,000 2471529
2012/06/04 1,950,000 2,838,763
2013/06/25 2,100,000 3,263,444
2014/02/05 2,250,000 3,896,250
2015/08/24 2,400,000 3,699,199
2016/01/21 2,550,000 4,565,068
2017/02/08 2,700,000 5,394,866
2018/12/26 2,850,000 5112132
2019/01/04 3,000,000 6,765,938
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2019 £E Interbrand 2R {EmMIEET 10 58 (%211

(B®=%=r) |(BE=ET)

| 1 Apple B% 234,241 ‘ 118,863 97
2 2 Google & 167,713 | 107,439 56
3 15 Amazon ZEE | 125263 ‘ 29,478 325
4 5 | Microsoft f#r 108,847 | 61,154 78
5 3 |CocaColammm® 63365 | 81,563 22
6 7 | Samsung=£ 61098 | 45462 34
7 8 Toyota #HSE 56246 42,392 33
8 g |ERIESEREIL | ey 34,338 48
| =
9 9 | McDonald's 53425 | 45362 42,254 7
10 13 | Disneyiate 44,352 32223 38
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1989 ~ 2008 £ & E iF i i 15 B 51 F
FEKA 5000 370 0 BEE 20 EEFRERS MM —KES 0 20

FTREEEER 135876 7T ©
RIEHRE (E7T) 12/31 IREEE (£57T)
1989/10/09 5,000 5,112
1990/07/16 10,000 9,384
1991/12/31 15,000 16,854
1992/06/01 20,000 23,311
1993/12/28 25,000 28,823
1994/01/31 30,000 32,974
1995/12/13 35,000 49,404
1996/12/27 40,000 65,402
1997/08/06 45,000 89,509
1998/11/23 50,000 118,795
1999/12/31 55,000 146,270
2000/01/14 60,000 | 135,323
2001/05/21 65,000 125,715
2002/03/19 70,000 100,809
2003/12/31 75,000 134,354
2004/12/28 80,000 154,281
2005/03/04 85,000 166,542
2006/12/27 90,000 | 197,995
2007/10/09 95,000 214,509
2008/05/02 100,000 135,876
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1989 ~ 2008 F & iF B IEIZ I F

FERA 5000 £t 0 R 20 FEFEEHTEREEMNI—KES » 20
FETREBEER 173471 =T ¢

EHES | REAE (ER) | 12/31RFMEE (271)
1989/01/03 5,000 | 6,681
1990/10/11 10,000 11,994
1991/01/09 15,000 21,823
1992/10/09 20,000 28,781
1993/04/26 25,000 37,307
1994/04/04 30,000 41,729
1995/01/20 35,000 62914
1996/01/10 40,000 83,245
1997/04/11 45,000 114,111
1998/08/31 50,000 151,291
1999/01/22 55,000 185,897
2000/03/07 60,000 171,097
2001/09/21 65,000 159,347
2002/10/9 /70,000 128,679
2003/03/11 75,000 172,028
2004/10/25 80,000 196,638
2005/04/20 85,000 211,253
2006/01/20 90,000 250,457
2007/03/05 95,000 270,743
2008/11/20 100,000 173,471
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REEBEE 5,000 3270 © 20 F i

1980 ~ 1999 £F F i IF {5 R I F
FEKA 5000 370 0 BEE 20 EEFRERS MM —KES 0 20

FTREBEER 769,519 57T «

| SHEH RMAE (£7) | 1231 BEMEE (£57T)
1980 | 1980/11/20 5,000 5,113
1981 | 1981/04/07 10,000 0457
1982 | 1982/12/27 15,000 16,008
1983 1983/11/29 20,000 23,812
1984 | 1984/01/06 25,000 53,838
1985 | 1985/12/16 30,000 73,164
1986 | 1986/12/02 35,000 88,677
1987 1987/08/25 40,000 93,585
1988 | 1988/10/21 45,000 110,759
1989 | 1989/10/09 50,000 146,325
1990 | 1990/07/16 55,000 140,609
1991 | 1991/12/31 60,000 180,665
1992 | 1992/06/01 65,000 197,140
1993 | 1993/12/28 70,000 205,793
1994 | 1994/01/31 75,000 205,652
1995 | 1995/12/13 80,000 288911
1996 | 1996/12/27 85,000 369,897
1997 | 1997/08/06 90,000 492,371
1998 | 1998/11/27 95,000 637,037
1999 | 1999/12/31 100,000 769,519
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76.9 W3EIL  DEBEMHRE] ! w0

1980 ~ 1999 £F & IFFFHEE IS AV F

FERA 5000 £t 0 R 20 FEFEEHTEREEMNI—KES » 20
FTREBEEE 1,072,731 =T ¢

[E25E 1B RWRE (7)) | 12/31 REME (257T)
1980 | 1980/04/21 5,000 7,194
1981 | 1981/09/25 10,000 | 12,243
1982 | 1982/08/12 | 15,000 21,330
1983 | 1983/01/03 | 20,000 30979
1984 | 1984/07/24 25,000 73879
1985 | 1985/01/04 30,000 100,000
1986 | 1986/01/22 | 35,000 120614
1987 | 1987/10/19 40,000 127811
1988 | 1988/01/20 45,000 150,266
1989 | 1989/01/03 50,000 | 198,264
1990 | 1990/07/16 55,000 190,026
1991 | 1991/12/31 60,000 | 244,065
1992 | 1992/06/01 65,000 264,614
1993 | 1993/12/28 70,000 297,756
1994 | 199400131 | 75,000 295861
1995 | 1995/12/13 80,000 415172
1996 | 1996/12/27 85,000 521,716
1997 | 1997/08/06 | 90,000 687,775
1998 | 1998/11/27 | 95,000 889,920
1999 | 1999/12/31 | 100,000 1,072,731
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2008 ~ 2019 =X LEHE A 53\ 2 RELIGIHE =35

¥ EEHEE 1 i SR

afEESIFR] | FfER ISR

2008/07 B 16 - R 20%
2008/08 e 18| EME20%
2008/09 B 12| EE20%
2008/10 3 12 | = #E 20%
2008/11 BE il | B 20%
2009/11 54T 37 | me=Hz— |
2009/12 =47 37 | me=se— |
2010/01 Al 38 | BH=9w—

N _EAEEE 2 Ut 5 RS

MAEIBIERT | AR B 5 S8

2011/11 B 16 | S 20%
2011/12 B 14 | 5 20%
2012/01 i 13| B 0%
2012/02 5 15 | S 20%
2012/03 5 14 | B 20%

201912 | |  2uEy
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N EEESE 1 X (& 1087x)

X 0050 fefE | S | Bi BEEw | WA | BRRIEE | BIREN

B ESRS | B IER
2008/08 5365 | 20,000 373
2008/09 | 4460 | 20000 448 |
2008/10 | 3654 | 20000 547 |
2008/11 | 3213 | 20000 622 |
2008/12 | 3287 20000 608 |

2009/12 | 5645 | 86 | 48905 |

| 2010001 | 53 | 866 | 45916 |3948%

| 2010/02 | 5155 | 866 | 44659 260% 42.08%

N EREE 2 2R 8 (RE1087xT)

1 21

EISEFRE] | ISR

2011/12 4981 | 20000 402

2012/01 5195 | 20000 385 |
2012/02 | | 56 |20000] 357 |
2012/03 5490 | 20000 364 |
2012/04 | | 5205 | 20000 384 |

201912 | 9695 | 1,892 183429 |83.43%) 37.40% 120.83%

ankl - RETERMIRERATE - (1 +42.08%) X (1 +120.83%) — 1=213.75%
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2008 ~ 2019 FX EREE 4 BT\ 2 REWLIZEY &30

i |thig | RN | BRI | AsREN

JREI |8y (1) (2) | (142)
[ A 1 |2008/08 | 2010/02 13948% | 2.60%

3 5 213.75%
s LY 2 12011/1212019/12 i 83.43% | 37.40%
B g 1 2008/08 2010/02 | e 42.16% | 265%

) .| 10 222.45%
2 2 12011/12]2019/12 85.27% | 37.40%
= ¢ 11 2008/06 | 2010/02 1345% | 2.11%

' 5 164.28%
E E2¥ 2 12011/09|2019/12 i 91.28% | 37.40%
| 1 12008/06 | 2010/02| 4 38.25% | 2.58%

& Do, 3 217.25%
g | 2 2011/092019/12 87.89% | 37.40%

anPH 1. ARERANEE R3R 3-5 TEARRAE : B3U ~ C 30~ D Ay 2 EHIBASR] B 208 - EER
HEERANET EHASR

(ERHEP R R EGFENIR - AR L

SRR —EER T EER ) - FERERENE
HESEHS - W DA » RS BAE RS Er o 38R - 1]
REMREL T BRMaEr 7 > G2 B G5 " LRk
AR BT —BEENMESE - R EDUR A BT S 0 7]

Dl RE -

=R s R R 4 BLER G SR E SRR
Al RAFRIEGER R 3-6 F B ERV A — DIE B REER
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R R =2 T R E/NME 1995 ~ 2007 FE—ERIERERT - 58T
20 ERYImEEI - WE T oS EAA R BRI 0 G
e T EETFENRTRREES  fIFE SRRk - Rk
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SR HER - B R EISHEE G IRAYEREREE -
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4 TE{E BRI E RIS - Dl BB R 5 TCES B E R ITHY
TEBTE 300% » #2758 /NE 301% B (KB 0050 1E 2003 4
PR AR 1 - BFIZRER 53 LABR/ NE AR F K ESCE D HERL ) -

3% 20 FHY MG ] - 4 AN R E H 7 =2 Al E 7 3l
0 NVEE 2008 HRE S ER R RIS R D RE » 302 1995 SR B
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bR ] BRI T > 58 4 A3 (A~ B~ C > D) BYREHU
HRIEE B AR - T HRFEl I ER « BRI
B o #AFEAKER - BRI R R R RN B - (SRR ]
BLLENLE » THER E » BARERIHT (£3-8) @ 1 FkiE
IR EIECE - Rir= R gy iiR et -

1995 ~ 2007 FX LRSI BRMMBR =31

G| | Bh | o
5 sm | owe
FE

E5 | B i |G| RN | BRAUSE | HRIREN | RSt

A5

1 1995/11 | 2000/04 90.76% | 848% 99.24%
e A S| 2 20000 2004/03 1801% | 7.60% 2561% [197.59%
5 3 2007/01 ) 2007/12 _?}1 , | 1220%] 671% 1891% |
g 1 1995/112000/04 | fg 7073% | 848% 7921% |
B | 10 | 2 12001/01 2004/03 36.81%  7.60% 44.41% 188.28%
3 |2007/01|2007/12 468% | 671% 1139%
1 1995/09 2000/04 9066% | 880% 99.46%
£ | C| 5 | 2 2000/12]2004/03 1972% | 7.80% 27.52% 300.79%
E 3 2005/04| 2007/12| B 38.06% | 19.529% 57.58% |
ﬁ 1 1995/09 | 2000/04 '@ 78.59% | 880% 87.39%
B | D 10 | 2 2001/01 2004/03 3386%  7.80% 4166% 294.69%
3 2005/04 2007/12 20.16% | 19.529% 48.68% |

A © KBERAMNES R 2 3-5 StHEAER -

BERHEE
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2007 ~ 2019 FRRELISR vs. 0050 AZ(E =39

2007/01 18 56.70 7699
2007/02 ﬁﬁ 19 57.75 7901
2007/03 A% 23 56.45 /884
2007/04 HE 18 56.90 7875
2007/05 HE 20 59.75 8144
2007/06 % 25 65 8883
2007/07 % 30 66.30 9287
2007/08 A% 30 65.60 8982
2007/09 wmAL 32 69.35 9476
2007/10 =AL 32 /70.20 9711
2007/11 ¥ 28 61.80 8586
2007/12 g 29 61.45 8506
2008/01 ek 29 54.95 7521
2008/02 % 27 60.85 8412
2008/03 % 26 60.45 8572
2008/04 A% 27 63.90 8919
2008/05 =E 22 62.20 8619
2008/06 =HE 20 55.00 /523
2008/07 BS 16 5240 7024
2008/08 HE 18 53.65 7046
2008/09 BE 12 44.60 5719
2008/10 5 12 36.54 43870
2008/11 B 11 3213 4460
2008/12 B 9 3287 4591
2009/01 B 9 30.50 4247
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=R ¥19ﬁ1'_vf

&5k
2009/02 5 10 33.05 4557
2009/03 5 10 36.64 5210
2009/04 B 11 42.15 5992
2009/05 . 12 48.00 6890
2009/06 BE 17 44.46 6432
2009/07 =1 18 49,02 7077
2009/08 BE 18 4845 6825
2009/09 BE 20 53.30 7509
2009/10 A% 26 51.65 7340
2009/11 &AL 37 5270 7582
2009/12 =il a7 5645 8188
2010/01 #L 38 53.00 7640
2010/02 AL 38 5155 7436
2010/03 AL 39 54.25 7920
2010/04 AL =i 54.80 8004
2010/05 =AL 37 50.10 7373
2010/06 BAL 37 4955 7329
2010/07 #L 38 5350 /760
2010/08 AL 38 5350 7616
2010/09 =AL 37 57.70 8237
2010/10 =AL 34 56.00 8287
2010/11 = AL 32 57.10 8372
2010/12 =AL 34 6140 8972
2011/01 =L 34 63.00 9145
2011/02 =mAL 34 59.50 8599
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2011/03 i 31 59.55 8683
2011/04 # 29 62.00 9007
2011/05 # 27 62.00 8988
2011/06 i 25 58.85 8652
2011/07 S 23 59.90 8644
2011/08 =58 20 54.55 7741
2011/09 =1 21 5165 1225
2011/10 BHE 19 52.20 7587
2011/11 B 16 48.08 6904
2011/12 5 14 4981 7072
2012/01 5 13 51.95 7517
2012/02 5 15 56.00 8121
2012/03 B 14 5490 7933
2012/04 B 14 52.05 7501
2012/05 B 15 50.15 7301
2012/06 BX 15 50.20 7296
2012/07 B 16 51.10 7270
2012/08 5 15 52.75 7397
2012/09 = 20 55.15 7715
2012/10 =1 19 5040 7166
2012/11 =E 21 53.55 7580
2012/12 =E 22 53.80 7699
2013/01 =E 19 5460 7850
2013/02 1 20 55.20 7897
2013/03 mEs 18 55.10 7918
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2R RER

fE Ak SE
2013/04 =5E 17 56.40 8093
2013/05 EEE 19 56.95 8254
2013/06 #% 23 55.10 8062
2013/07 5E 20 56.60 8107
2013/08 58 20 55.85 8021
2013/09 B 20 5715 8173
2013/10 BE 21 57.90 8450
2013/11 = 21 57.55 8406
2013/12 % 24 58.70 8611
2014/01 HE 22 57.60 8462
2014/02 #% 25 58.30 8639
2014/03 #% 25 60.10 8849
2014/04 i 29 61.00 8791
2014/05 # 24 63.10 9075
2014/06 i 26 65.95 9393
2014/07 #% 27 66.75 9315
2014/08 #% 29 69.20 9436
2014/09 1% 27 65.30 8966
2014/10 #% 24 65.30 8974
2014/11 #% 25 67.50 9187
2014/12 =E 22 66.85 9307
2015/01 5 23 68.00 9361
2015/02 % 24 70.30 9622
2015/03 =5 22 69.05 9586
2015/04 B 16 7145 9820
2015/05 =E 18 71.10 9701
2015/06 23 16 69.40 9323
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2015/07 B 14 66.15 8665
2015/08 i 14 62.30 8174
2015/09 BE 14 6240 8181
2015/10 3 15 63.20 8554
2015/11 5 15 61.20 8320
2015/12 B 14 60.75 8338
2016/01 BE 14 59.55 8145
2016/02 5 16 61.25 8411
2016/03 BE 16 64.65 8744
2016/04 =1 17 61.60 8377
2016/05 H5E 20 63.15 8535
2016/06 =1 20 6545 8666
2016/07 #* 23 68.55 8984
2016/08 i 25 69.40 9068
2016/09 ok 23 70.95 9166
2016/10 o 24 72.60 9290
2016/11 i 26 71.70 9240
2016/12 & 28 71.80 9253
2017/01 % 29 73.30 9447
2017/02 i 28 73.15 9750
2017/03 # 24 73.70 9811
2017/04 =8 21 7455 9872
2017/05 =E 20 76.50 10040
2017/06 mE 22 80.40 10395
2017/07 HEL 22 8135 10427
2017/08 % 25 82.95 10585
2017/09 # 28 81.20 10383
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0050 AzfE

BE&RIREY

a5 D (7c)

2017/10 4% 23 85.20 10793
2017/11 % 23 82.25 10560
2017/12 =1 22 82.15 10642
2018/01 =5 20 84.65 11103
2018/02 i 24 8235 10815
2018/03 P 23 82.95 10919
2018/04 4% 26 80.00 10657
2018/05 4% 29 80.75 10875
2018/06 =15 22 81.45 10836
2018/07 fik 26 85.55 11057
2018/08 P 24 86.95 11063
2018/09 =1 22 86.90 11006
2018/10 | 27 77.55 9802

2018/11 =1 17 76.75 0888

2018/12 5 16 7550 9727

2019/01 =15 20 7435 9932

2019/02 =15 17 77.65 10389
2019/03 S 20 79.15 10641
2019/04 3.5 21 82.80 10967
2019/05 1 18 7845 10498
2019/06 =15 21 80.90 10730
2019/07 =8 22 82.80 10823
2019/08 =15 20 81.85 10618
2019/09 Sk 19 84.60 10829
2019/10 =15 19 90.10 11358
2019/11 % 24 91.50 11489
2019/12 5 27 96.95 11997
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25% i + SR LA S S /7R A M B Mk /73X - SEAE
1995 ~ 2007 ZE# % ¢ Ml D IFER (£ 3-7) - BELEHREE
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VI RTFHCH - TE R 1995 ~ 2007 X AT 300.79%
M SRR/ IMERY 301.42% Sl - AEITARRRT 136% % -
MAE SRR (£33 3-5) » BR/MHARY 205.58% » 3§
X EMRE A 30 213.75% » MET AT @ FRIHELET] 24
T EEBEERENES - ERR R HRE - VE RS
I\ AV BRI (ARG R AL 3-9) -
GESPHREDOTE G SMHEREBRIA - T #HITE
RfEbs » REERRRE - ZEE R EES - GkE

1995 ~ 2019 & 2 R E A vs. KBEY =39

l005/11 ~ | EEEE 155.22%
ol 0112 g 133.37%
2t 495.6%
1995 ~ 2007 | HAmE =R 301.42%
2008 ~ 2019 | HArE RhE 205.58%
Rit 1126.68%
B3R A B 2 D
1995 ~ 2007 | EHAMIEREN | 197.50% | 188.28% | 300.79% | 294.69%
2008 ~ 2019 | HAfEI#REN | 213.75% | 22245% | 164.28 217.50%
%5t 833.69%|829.57%959.19%| 1,152.17%
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1991 ~ 2019 £ &8 » ERRIEEHRMN =310
8% 10 BET » 203 10 B2 WFH

= AR20E| 2R |ZR0E
s |

1991 | 1.60% | 203200 | 3055% | 261,100 101,600 130,550
1992 | -26.60% 149,149 7.67% 281,126 85,199 124978
1993 | 79.80% 268,170 9.999% 309,211 188,949 115,587
1994 | 17.40% 314,831 1.31% 313,262 178,763 154,263
1995 | -27.40% 228,567 3743% | 430515 120,888 228,838
1996 34% | 306,280 23.07% | 529,835 234317 215,204
1997 | 18.10% 361,717 33.36% 706,588 265,442 299,741
1998 | -21.60% 283,586 28.58% 908,531 221,552 363,356
1999 | 31.60% 373,199 21.04% | 1,099,686 384,869 353,986
2000 | -43.90% 209,365 -9.11% 999,505 207,249 335773
2001 17.10% 245,166 | -11.88% 880,764 317,939 239255
2002 | -19.80% 196,623 | -22.10% | 686,115 223,435 217,027
2003 | 32.30% 260,133 28.68% 882,924 291,366 283,404
2004 4.20% 271,058 10.88% 978,986 299455 318,652
2005 6.70% 289,219 491% | 1,027,054 329,760 324,228
2006 | 19.50% 345617 15.79% | 1,189,226 390,758 378,626
2007 8.70% 375,685 549% | 1,254,515 418,160 405,812
2008 -46% | 202,870 | -37.00% | 790,344 222472 259,551
2009 | 78.30% 361,717 26.46% 999,469 429,724 304,784
2010 9.60% 396,442 15.06% | 1,149,989 402,510 422,562
2011 | -21.20% 312,397 211% | 1,174,254 325,079 421,241
2012 8.90% 340,200 16.00% | 1,362,135 406,371 432,865
2013 | 11.80% | 380,343 32.39% | 1,803,330 469,133 555,532
2014 8.08% 411,061 13.69% | 2,050,206 553,710 582,471
2015 | -1041% 368,266 1.38% | 2078477 508947 575924
2016 | 10.98% | 408,698 11.779% | 2,323,177 601,990 606,297
2017 | 15.01% 470,062 21.61% | 2825111 694,852 734,672
2018 | -8.60% 429,629 -4.23% | 2,705,549 653,281 684,512
2019 | 2333% | 529876 31.22% | 3,550,222 824973 877,726
St 529,876 3,550,222 1,702,699
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PRI 0 2 — R BIER T RRGGEA Y 0 & 20 HEFL
By AR 2R K E & H 2% (Vladimir Horowitz ) PFig & @ & BFUL 82 5%
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X _EFa

C@r R TEE (msmm QR Code)
£ ($08)

Vladimir Horowitz plays Schumann-Traumerei from
Kinderszenen Op.15 (X )

AR (EEEMH )

NIRRT (FRRCERT ¢ (& A REEEISER )

Always Look on the Bright Side of Life
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