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x Price Per Share of Series A Preference Shares 0.97
= Liquidation Prefcrence 4,260,870
Acquisition Value 4,00 0,000 10,000,000 30,000,000 100
Series A Shares: Forerunner
Initial Amount Invested 2,000,000 Step 1: Venture Debt Payoffs
x Liquidation Preference Multiple Ix Amount Available 4,000,000 8,000,000 10,000,000 30,000,000 50,000,000 100,000,000
= Liquidation Preference 2,000,000 XYZ Venture Debt Outstanding 400,000 400,000 400,000 400,000 400,000 400,000
XYZ Venture Debt Payoff 400,000 400,000 400,000 400,000 400,000 400,000
Series A Preference Shares: Other Series A Investors Procceds Remaining 3,600,000 7,600,000 9,600,000 29,600,000 49,600,000 99,600,000
Initial Amount Invested 2,000,000
x Liquidation Preference Multiple 1x Step 2: Bridge Financing Pavoffs
= Liquidation Preference 2,000,000 Amount Available 3,600,000 7,600,000 9,600,000 29,600,000 49,600,000 99,600,000
Bridge Financing Outstanding:
Liguidatio ference Summary Forerunner 250,000 250,000 250,000 250,000 250,000 250,000
30 Secd-Stage Investors 51.58% 4,260,870 Other Series A Investors 400,000 400,000 400,000 400,000 400,000 400,000
Forcrunner 24.21% 2,000,000 Total 650,000 650,000 650,000 650,000 650,000 650,000
Other Series A Investors 24.21% 2,000,000 Bridge Financing Payoffs:
Total 100.00% 8,260,870 Forerunner 250,000 250,000 250,000 250,000 250,000 250,000
Other Series A Investors 400,000 400,000 400,000 400,000 400,000 400,000
Share Counts Depending on Wha Z Does with Its nts Total 650,000 650,000 650,000 650,000 650,000 650,000
Exercise No Exercise Proceeds Remaining 2,950,000 6,950,000 8950,000 28950000 48950000 98,950,000
Fully res
Founders 10,000,000 10,000,000 Step 3: Series A Preference Share Payoffs
Option Pool / Employees 2,053,571 2,053,571 Amount Available 2,950,000 6,950,000 8,950,000 28,950,000 48,950,000 98,950,000
XYZ 46,205 - Series A Liquidation Preference 8,260,870 8,260,870 8,260,870 8,260,870 8,260,870 8,260,870
30 Sced-Stage Investors® 4,375,000 4,375,000 Series A % Share of Fully Diluted Shares® 41.30% 41.30% 41.30% 41.21% 41.21% 41.21%
Forerunner 2,083,571 Payoff if Series A Converts 1218478 2,870,652 3,696,739 11930,764 20,173,089 40,778,900
Other Series A Investors Payoff if Series A Doesn't Convert 2950,000 6,950,000 8260870 8260,870 8,260,870 8,260,870
Total 20,581,920 20,535,714 Will Scrics A Convert? No No Na Yes Yes Yes
% Sharc of Liguidation Preference
% Ownership of FDS 30 Seed-Stage Investors 51.58% 51.58% 51.58% NA NA NA
Founders 48.59% 48.70% Forerunner 24.21% 2421% 24.21% NA NA NA
Option Pool / Employees 9.98% 10.00% Other Series A Investors 24.21% 2421% 24.21% NA NA NA
XYZ 0.22% 0.00% Total 100.00% 100.00% 100.00% NA NA NA
30 Seced-Stage Investors® 21.26% 21.30% % Share of Fully Diluted Shares:
Forerunner 9.98% 10.00% 30 Seced-Stage Investors NA NA NA 21.26% 21.26% 21.26%
Other Scries A Investors 9.98% 10.00% Forcrunner NA NA NA 9.98% 9.98% 9.98%
Total 100.00% 100.00% Other Series A Investors NA NA NA 9.98% 9.98% 9.98%
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Bright College years, with pleasure rife,
The shortest, gladdest years of life;
How swiftly are ye gliding by!

Oh, why doth time so quickly fly?

The seasons come, the seasons go,



The earth is green or white with snow,
But time and change shall naught avail

To break the friendships formed at Yale.
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